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•The information was prepared by CIBC Asset Management Inc. using the following third-party service providers’ data: 
https://pages.stern.nyu.edu/~adamodar/New_Home_Page/datacurrent.html. Annual data. Sample: 1928 – 2021. Data accessed as at November 5,2022. Balanced portfolio 
defined as 60% equity (S&P 500) & 40% fixed income (10-year U.S. Treasuries). 

Where Are We?
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